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RBI to co-op banks: Don't donate to directors' trusts

deserve Bank of India (RBI) prohibited urban cooperative banks (UCBs) to
ations to the trusts and institutions in which their directors and
banks hold position or are interested in these trusts and

the UCBs have made contributions which are in the

rusts for charitable or benevolent objective or for

ors or relatives are interested”

ors in infrastructure projects

iL window to foreign investors
l0g to spur greater equity
npletion of delayed




0 beat rupee heat, Indian steel makers might export more

le the impact of the depreciating rupee on their margins, top domestic

el producers plan to focus on increasing exports and lowering the
D period of coking coal. With the rupee having depreciated

ice the beginning of the year, hitting an intra-day record

lar on Wednesday, the import bill for coking coal is

penses of steel companies

idiary for Rs 177 cr

apability across geographies
demand and develop
planning to sell its

holly-owned




overnment to hike DA by 10%; to benefit 80 lakh employees & pensioners

g of festival season, Central Government will this month announce a
arness allowance to 90 per cent from existing 80 per cent,

50 lakh central employees and 30 lakh pensioners.

eed of sustainable reporting

dopted the sustainability reporting
lative Guidelines (GRI), United
Principles of Responsible

psure Projects, due to

aced to integrate
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gvernment may impose basic customs duty on electronic hardware items

ent committee is exploring the possibility of imposing a basic

A few electronic hardware items, which are not part of the

list under World Trade Organization's

relief

A set to get a major relief in

ided to make it binding

and litigation as




e Ministry sends letters to indirect tax defaulters
gce Ministry sent letters to service tax, customs and excise duty

l0g them to come clean on certain dubious transactions carried

issued by two lead inteligence agencies under the

eneral of Central Excise Inteligence (DGCEI) and

3| gains relief
jon (DIPP) has asked the finance
manufacturing zones (NIMZs)

enjoy tax benefits in the
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RESERVE BANK OF INDIA

013-14/181 A. P. (DIR Series) Circular No.24, Dated: August 14, 2013

Remittance Scheme for Resident Individuals- Reduction of limit from
SD 75,000

D 200,000 per financial year has been reduced to USD
il - March), for
gpital account transaction or a combination of

2d Subsidiaries (WOS) outside India for

lent Individuals to NRI close
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CORPORATE CASE LAWS

MAHAK VYAPAAR PVT LTD v. REGISTRAR OF COMPANIES (CAL)
hof 2013, Dated: 19.06.2013

Sections 391 and 394 of the Companies Act, 1956

er to direct investigation of money trail by RBI and DRI,

a0sing a scheme of amalgamation with
directions with respect to holding of
In this regard. Initially, the court
aduct an investigation and
ompany had issued share

used these funds for

Court also directed

hether there was

easure on non-

d therefore

A through




t passed further orders directing Regional Director to indicate the steps to
terms of the report and also asked Reserve Bank to submit a
Rort. RBI observed in its preliminary report that Company was doing
ithout registration. The Company preferred four appeals against

g hereinabove.

the Court. On basis of the Observation

Qurt was right to remove any doubts
or an oblique purpose. However,

or, Revenue Intelligence or the

) the issue to the Ministry of

ALithority of the Central

Quld investigate the

proceed with the

convening.of
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CIT v. Senior Manager, SBI (2012) 206 Taxman 607 (All.)

ospect of a co-owned property, would the threshold limit mentioned in
g 194-| for non-deduction of tax at source apply for each co-owner
or is it to be considered for the complete amount of rent paid to

to deduct tax at source?

Ise was co-owned and the share of each co-owner was
Iso, the assessee made payment to each co-

iLe. The assessee did not deduct tax at source

R payment made to each co-owner was

d in the said section and therefore,

O paid is attracted, though the

hold limit. The Revenue
gssee had not been

at any specified




herefore, the assessee had to deduct tax at source on the rent so paid
Ing the co-owners as association of persons and the threshold limit

ol in section 194-] was to be seen in respect of the entire rent

glering the above mentioned facts, the Allahabad High Court

share of each co-owner is definite and ascertainable.

pperty is to be assessed in the individual hands of

ot necessary that there should be a physical

and bounds to attract the provisions of

of rent is made to each

are Is definite, the

garately for each




CE (A) v. KVR Construction 2012 (26) STR 195 (Kar.)

Ice tax paid mistakenly arouse service tax liability?

was a construction company rendering services under
jon of residential complex service” and were paying the
with Finance Act, 1994. They undertook certain

ust and paid service tax accordingly. However,

ice tax so paid contending that they were

8s exempt. The appellant, on the other

that the refund application filed

0 period as stated in section

ae fact that service tax




DECISION OF THE CASE:

ble High Court of Karnataka, distinguishing the landmark judgment by
in the case of Mafatlal Industries v. UOI 1997 (89) E.L.T. 247 (S.C.)
duty/tax, held that service tax paid mistakenly under
aLIgh actually exempt, is payment made without
AL of amount would not make it ‘service tax’

gnce there is lack of authority to collect such

20t give authority to Department to




& ST v. Adecco Flexione Workforce Solutions Ltd. 2012 (26) S.T.R 3 (Kar)

R penalty is payable even when service tax and interest has been paid
how cause notice?

e Solutions Ltd. had paid both the service tax and interest for
e issue of show cause notice under the Act. Section 73(3) of
egorically stated that if the payment of service tax and
he authorities in writing, the authorities should not serve
id. But to the above, the authorities issued SCN to the

ice tax.

Iready paid the service tax along

thorities had no authority
6 of the Act when the
ats promptly. As per

ax with interest;

paid tax and

ptices were
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HIGHLIGHTS OF THE COMPANIES ACT'2013

3ssed by the Lok Sabha on 18.12.12 and by the Rajya Sabha on 08.08.13

A ble President of India gave his assent to the bill on 29.08.2013

ations included:

s of paid up capital (or higher limit to be

Righer limit to be prescribed not




D VALUERS (Chapter 17

be a person having such qualification and experience and registered

manner and on such terms and conditions as may be prescribed.
Dy property, stock, shares, debentures, securities, goodwill, net

hall be valued by valuer.
D APPELLATE TRIBUNAL (CHAPTER 27

a2l Company Law Tribunal, Qualification of

plection procedure, salary and other

Dy special courts,




BAEPENDENT DIRECTORS

0’s including Listed Co’s, to have minimum 1/3rd Directors as

m of 2 consecutive tenures of 5 consecutive years ()
Afion in form of stock option

fraudulent act is done with their consent,

iIncreased from 50 to 200

ip (without incorporation)




DRPORATE SOCIAL RESPONSIBILITY (CSR

Average net profits of last 3 years to be mandatorily spent on CSR by

astment through more than two layers of investment

lower than the prevailing yield of 1

rity closest to the tenure of the

approved by a special

e referred to in




Al AND ACCOUNTING

g Oof financials for a company having a subsidiary, associate or a joint

porting Authority (NFRA) to be constituted by Central

Aaling with matters relating to accounting and auditing

ad by companies and their auditors

gl non-audit services by an auditor to




EMENT AND BOARD OF DIRECTORS

escribed class of companies to have at least 1 Woman Director.

af a company shall be a person who has stayed in India forl82
Avious calendar year. Existing companies to comply with

0 the date of commencement of the 2013 Act.

have whole-time Key Managerial Personnel

neetings introduced

e meetings of the Board

gl leave of absence




ERS & ACQUISITIONS
) placed on multi-layer investment subsidiaries

company with a foreign company allowed

small companies and between holding company and its

ding 90% or more equity shares by virtue of

R remaining equity shares of the company

gr 2013 Act to be performed by
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